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(7)Consolidated Financial Summary

OStatements of Income

unit: ¥ Billion

1-3Q of FY2009 v/y 15t Half 3rd Q y/y
Operating Revenues 1,036.11 10575 6909 3472| 10754
Operating Expenses 948.2| 105.2% 621.3 320.9| 1084}
Operating Prof 89.9 11095 695 203 954
Recurring Prof /9.3 11545 994 15.9] 13054
Net Prof 299 852 19.7 10.1] 1960
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¢OBalance Sheet
unit : ¥ Billion
Asof Dec312005 | chg | Asof Mar31,2005 | As of Sept.30,2005

Assets 1,647.2| +406 1,606.6 1,633.9
Shareholders' Equity 291.5| +373 214.2 23/.0
Ratio of Shareholders' Equity 19.3| +20 13.3 14.5
Interest Bearing Debts 905.1| -371 942.2 906.2
include off balanced transaction 12332 +56 1227.6 1219.9
Debt/Equity Ratio J.6| -08 44 3.8
include off balanced transaction 49| -08 J.7 9.1
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QOConsolidated Summary of Cash Flow

unit: ¥ Billion

1-3Q of FY2005 [ cheg. 1 st Half 3rd Q
Cash Flow from Operating Activities 126.9| -07 86.4 40.5
Cash Flow from Investing Activities -56.7| +49.0 -40.1 -16.5
Cash Flow from Financing Activities -39.6| -145 -37.0 -2.5
Net Increase or decrease 30.8| +34.0 9.7 21.1
at the end of December 194.2| -37.1 173.0 194.2
1-3Q of FY2005 chg. 1st Half 3rd Q
Depresiation & Amortization 55.8| +6.7 36.7 719.1
Gapital Expenditures 183.5| +40.7 134.6 48.9
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OProfit of Air Transportation Business Aur Transportation
unit: ¥ Billion
1-3Q of FY2005 Chg. 1st Half 3rd Q Chg.

Operating revenues 858.0 \_+46.1 573.3 284.6 +79.3

Fuel & Fuel tax 133.9| +21.4 84.0 49.8 +71171.9

Landing & Navigation Fee 75.7|  +20 50.6 25.1 +0.8

Airoraft Loasing Fes 66.3| -48 45.0 21.2 1.9

Depresiation & Amortization 49.7|  +7.1 32.7 16.9 +2.1

Aircraft Maintenance 43.5 +3.6 27.0 16.5 +4.0

Personal Expenses 168.4| +s.8 111.5 56.9 +4.3

Others 241.4| +1.8 159.6 81.8 +0.5

Operating expenses 779.21C +400)  510.7 268.5| +21.8
Operating profi 78.8|( +5.9) 62.6 16.1 24|
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Qlnternational Revenues by Region (3™ Quarter)

[Passenger revenues]

o [ASK/RPK Composition]
120
100+ 0 (*0) Resort [ 9 (0
80 23(+2) Asia 23 (+2)
i (+0)
60 - l16 (+1) China .12-
[Cargo revenues] 1))
40 F 25(-2) Europe 27
207 27¢-1) USA | 29¢-1)
0 |
ASK RPK

note:change from 3rd quarter results of previous year ¢
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(2)Revised Forecast F Y2005

unit: ¥ Billion

FY2004  |FY05(4/28/05)| Revised(1/31/06)
Operating Revenues 1,292.8 1,326.0| 1,350.0 (+24.0)
Operating Expenses 1,215.0 1,252.0| 1,271.5(+19.5)
Operating Profit /7.7 74.0 /8.5 (+4.5)
Operating Profit Margin 6.0 5.6 5.8(+0.2)
Recurring Profit 65.2 44.5 56.0(+11.5)
Net Profit 26.9 10.0 17.0(+7.0)
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QOBusiness Segment Forecast F Y2005

unit: ¥ Billion

FY2004 FY2005R (1/31/06)

Revenues Operating Profit Revenues Operating Profit
vessoratin | 1,066.9|  68.0|1121.1(:21.2)|  65.5(:25)
Travel 190.2 31| 197.4(+6.2) 3.2(+1.2)
Hotel 69.4 -0.4 65.9(-0.5) 3.0(+0.0)
Others 183.3 6.9 189.3(+6.6) 6.5(+0.5)
Eliminations -217.2 0.0 -223.7(-9.5) 0.3(+0.3)
Total 1,292.8 /7.711350.0(+24.0) 78.5 (+4.5)

note:change from original plan (Apr 28%,05)




