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Thank you for participating in the telephone conference for “Financial Results for the
Nine Months ended December 31, 2016.”

Now, please turn to page 3.
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Highlights of FY2016 Third Quarter

Comparison of Financial Results FY16 1-3Q and FY15

[ FY16 1-3Q Cumulative Results(Consolidated)] [ 3Q [Oct.-Dec.] (Consolidated)]
# Op.lncome : ¥130.2Bn (YoY ¥ +13.4Bn) » Op.Income ¥40.6Bn
» Net Income Attributable to Owners of # Net Income Attributable to Owners of
ANA HOLDINGS INC. AMNA HOLDINGS INC.
¥86.5Bn (YoY ¥ +13.2Bn) : ¥29.1Bn
= EBITDA : ¥234.1Bn (YoY ¥ +15.8Bn) » EBITDA : ¥76.2Bn
120.0
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o {75 6l cinresmi ity [ttt il Lt el ety e
au-u o - a - - - . - - - - -
Eﬂ,u e - N T | - - - -
400 poo=m—-- = B | e Bttt ens )| Aousran =1 = B mas
EU.U ARl AN . £ P e - -
CI I i i i i I i i
Net Income Attributable to Owners of
ey P nOMe T ANA HOLDINGS INC. § EBITOA
e 1Q 2Q 3Q 4Q 1Q 20 3Q
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These are the highlights of our financial results.
This slide shows the quarterly trends of our financial results from the last fiscal year.
Following the second quarter, earnings also increased during the third quarter.

Please turn to page 4.




ANAS

Consolidated Financial Summary

incoms SIAtMMONts: | nsiico 1-3aFyz2015 f| 1-30Fvz01s [l Difference 3Q/FY2016
Operating Revenues 1,369.0 1.331.7 -37.2 446.7 -1.0
Operating Expanses 1,252.2 1,201.5 - 50.7 406.1 =217
Operating Income 116.7 130.2 +13.4 40.6 +10.6
Operaling Income Margin (%) 8.5 9.8 +1.2pls 9.1 + 2.6pts
Mon-Operating Income/Losses -45 -58 -1.4 0.1 + 0.8
Ordinary Income 112.1 124.2 + 12.0 40.7 +11.5
Extraordinary Income/Losses 55 2.0 -35 1.8 -3.6
Met Income Attributable to
Owners of ANA HOLDINGS INC. 73.3 86.5 +13.2 29.1 +9.7
Met Income
Before Non-Controfling Interests 73.7 86.8 +13.0 29.1 +9.6
Other Comprehensive Income -34.0 56.8 +90.9 69 4 +81.0
Comprehensive Income 396 143.6 + 104.0 98.5 +90.6

©ANAHD2017 4

This slide shows an overview of our consolidated income statements.

Operating revenues for the cumulative third quarter declined by 37.2 billion yen year-
on-year to 1,331.7 billion yen. Operating expenses declined by 50.7 billion yen to
1,201.5 billion yen.

As a result, operating income increased by 13.4 billion yen year-on-year to 130.2 billion
yen and ordinary income was 124.2 billion yen, an increase of 12.0 billion yen. Net
income attributable to owners of ANA HOLDINGS INC. also increased by about 20% to
86.5 billion yen.

We achieved record highs in operating income, operating income margin and ordinary
income for the cumulative third quarter.

Please turn to page 5.
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Consolidated Financial Summary

Financial Position | .z, : R—
Assets 2,228.8 2,261.1 +32.3
Shareholders' Equity 789.8 917.3 +127.4
Ratio of Shareholders' Equity (%) 354 40.6 + 5.1pls
Interest Bearing Debts 703.8 726.7 +22.8
Debt/Equity Ratio (times) * 0.9 0.8 -0.1
Net Interest Bearing Debts** 426.2 441.6 + 154

* DVE ratio when including off-balanced lease obligation of ¥51.2 billion (¥569.0 billion as of Mar 31, 2016) is 0.8 times
(1.0 times as of Mar 21, 2016),

** Net Interest Bearing Debts: Interest Baanng Debls — (Current Assets (Cash and Deposits + Marketable Securities))

EANAHDZ017 5

This page shows our consolidated financial position.
Total assets were 2,261.1 billion yen.

Shareholders’ equity increased by 127.4 billion yen to 917.3 billion yen.
The shareholders’ equity ratio increased by 5.1 points to 40.6%.

Interest bearing debt increased by 22.8 billion yen to 726.7 billion yen because of new
loans and corporate bonds issuance. This resulted in a debt equity ratio of 0.8 times.

Please turn to page 6.
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Consolidated Financial Summary
Statements of Cash Flow (¥Billian) 3018 1-30/FY 2016

Cash Flow from Operating Activities 215.8 171.3 -44.5
Cash Flow from Investing Activities -147.2 -172.5 -25.2
Cash Flow from Financing Activities -83.2 3.1 + 86.4
Net Increase/Decrease in Cash and Cash Equivalents -14.5 1.2 + 15.7
Cash and Cash Equivalents at the beginning of the year 208.9 265.1

Cash and Cash Equivalents at the end of the current period 194.4 266.4 } s
Depreciation and Amortization 101.5 103.9 +24
Capital Expenditures 240.8 201.6 -39.2
i::ﬁizgs;efﬁd?;a:;;;lg:: deposits of more than 3 months) 67.6 5.2 -62.3
EBITDA (Op. Income + Depreciation and Amortization) 218.3 234.1 + 15.8
EBITDA Margin (%) 15.9 17.6 + 1.6pts

SANAHDZ2017 5]

This page indicates the consolidated statement of cash flow.

Cash flow from operating activities resulted in income of 171.3 billion yen,
cash flow from investing activities resulted in expenditures of 172.5 billion yen and
cash flow from financing activities resulted in income of 3.1 billion yen.

Substantial free cash flow, which is based on the exclusion of capital transfers for
periodic and negotiable deposits of more than three months from investing activities,
decreased by 62.3 billion yen, resulting in income of 5.2 billion yen.

Compared to the previous year, this was impacted by increased payments of corporate
taxes and the difference in revenues recorded from the sale of assets through aircraft
sales and lease back transactions.

Please turn to page?.
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Consolidated Financial Summary

Results by Segment .
yors (¥Billion) 1-30/Fv2015 Ml 1-30/F Y2016 Difference
Air Transporiation 1,184.2 1,157.6 - 26.5 3a8.5 -T76
Airline Related 173.0 192.5 +19.4 64.7 +6.1
Travel Services 129.3 122.0 -T.3 39.5 -1.3
Operating Trade and Retail 108.4 103.3 -50 34.4 -23
Revenues | Toua) for Reporting Segments 1,595.0 1,575.5 -19.4 527.2 -5.0
Others 245 251 +0.6 8.4 + (0.1
Adjustment -250.5 -268.9 -18.4 -88.9 -6.0
Total 1,369.0 1.331.7 -37.2 446.7 -11.0
Air Transportation 118.6 121.8 +3.0 368 -0.5
Airline Related -3.8 9.0 +12.8 3.7 +11.9
Travel Services 4.2 32 -0.9 1.2 -0.1
Operating Trade and Retail 4.4 38 -0.5 1.2 -0.1
Income || Total for Reporting Segments 1234 137.8 +14.4 43.0 +10.9
Others 11 1.1 -0.0 0.3 -0.1
Adjustment -T7.8 -8.7 -0.8 -2.8 -0
Total 116.7 130.2 +13.4 40.6 + 10.6
SANAHD2017

These are our results by segment.

Our Airline Related business also increased earnings year-on-year in addition to the Air
Transportation business.

This fiscal year, operating income increased by approximately 13.0 billion yen.

This was mainly due to a one-time write-off of an unamortized balance in goodwill of
the pilot training company Pan Am Holdings, Inc. during the third quarter of the
previous fiscal year.

Operating income of the Travel Services and Trade and Retail businesses declined.
Now, | will go over the details of our Air Transportation business.

Please turn to pagel0.
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Air Transportation Business

Operating Revenues and Expenses m _ m _
Difference Difference
[¥Billion)
Domestic Passenger 5289 5201 172.7
International Passenger 33 388.4 129.2
operatind | "Gargo and Mail 1206 973 ~232 36.4
Others 1423 151.7 +8.4 50.0 +20
Total 1,184.2 1,157.8 - 26.5 38B5 -78
1 Fuel and Fuel Tax 2485 2042 -442 6B.0 -12.4
Landing and MNavigation Fees B7.5 B5.8 -16 28.7 -0.3
Aircraft Leasing Fees 70.9 741 +3.2 246 -0.0
Depreciation and Amortization 896.5 201 + 2.6 340 +1.3
Operating| Aircraft Maintenance T6.6 B2 + 5.5 06 +4.2
Expenses| Personnel 133.5 137 .4 +38 458 -0.6
Sales Commission and Promotion B0.0 68.4 =11.5 233 =37
Contracis 1338 149.2 +10.3 50.5 +32
Others 132.8 1351 +2.2 45.7 +12
Total 1,065.5 10359 -285 3518 -T.0
Op. Income I Operating Income 118.6 121.6 +3.0 36.8 -0.5
EBITDA" 2151 2208 +56 70.9 +07
EBITDA Margin (%) 18.2 19.1 + 0.9pts 18.3 + 0.6pts

EANAHDZ017

* EBITDA: Op. Income + Depreciation and Amortization




Air Transportation Business
Changes in Op. Income
Increase
(¥Billion) in Profit
+3.0 o
Domestic & Fuel Tax
Passenger
.,'21:9:..1 it el
oo st Oporaten _ 442
g Other Cther  -Linked -Linked 1
F.i.f'."". enves Exponses NN T
a4 E‘ﬂ 121.6
118.6 g 4 e i +18.4 .
Decrease e
in Revenues in Expenses
_ -26.5 -29.5
FY2015 * Effective from FY2018, International Cargo Agency Commission FY2016
1-3Q : 1-3Q
Is abelished and offset by revenues
Op. Income Op. Income
EANAHD2017 10

This is a year-on-year comparison of changes in operating income for our Air
Transportation business.

Operating revenues decreased by 26.5 billion yen. This was due to a drop in fuel
surcharge revenues and yen appreciation resulting in a decline in yen conversion
amounts for foreign currency revenues in the International Business.

Revenue from Vanilla Air, which is recorded under “Other Revenues”, was largely
unchanged from the previous fiscal year.

With the abolishment of the International Cargo Agency Commission, the expense of
this commission is offset by revenues from this fiscal year. This resulted in an
approximate 13.0 billion yen decrease for the amount recorded during the cumulative

third quarter of the previous fiscal year.

Operating expenses decreased by 29.5 billion yen. Although operation-linked costs
increased due to the expansion of business scale, fuel expenses decreased

significantly.

As a result, operating income increased by 3.0 billion yen year-on-year to 121.6
billion yen.

Please turn to pagel2.



Domestic Passenger Operations

ANAS

Air Transportation Business

JQFY2016

Available Seat Km (million) 45 207 44 958 -0.5 14,733 -1.1
Revenue Passenger Km (million) 29,334 29 566 +0.8 10,039 +1.4
Passengers (thousands) 32,562 32,645 +0.3 11,125 +1.0
Load Factor (%) 64.9 65.8 + 0.9pts* 68.1 + 1.7pts”
Passenger Revenues (¥Billion) 528.9 520.1 -1.7 172.7 -1.7
Linit Revenue (¥/ASK) 1.7 16 -1.1 1".7 -0.6
Yield (¥/RPK) 18.0 17.6 -24 17.2 -3.0
Unit Price (¥/Passenger) 16,244 15,934 -1.9 15,524 -2.7

* Difference

EANAHDZ017

(Mot incleding Vanilla Air)
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Air Transportation Business

Trends in Domestic Passenger Operations | /. .00 vanita Ain

Revenue Change Factors ASK |/ Revenues [ Load Factor |
- ‘f““"“”_ﬂh G ik increased, Lett Ais(¥eY:%) [ :ASK [l : Revenues
unit price decline resulted in revenue decrease A AU ol bond Eaiar

Passenger Factors Unit Price Factors 70
Competition with others - 3.5( -1.0} Demand trend - 5.0(-3.5)

Othars +5.0(+3.0) | | Passangerciass - 1.0(-1.0) f 65

mix change
4 &0
55

st e — """ T 2

B L1l

528.9 , o M BN LNENL 50
L

2 H

4
FY151-3Q FY16 1-3Q 10|20 /30 40|10 2030 4Q 10 20|30
Figures in parentheseas
represant results for 20 only [(¥Billian} eVt i i
©ANAHD2017 12

This shows the status of our Domestic Passenger Operations.

The figures on the left show an analysis of the factors for the 8.7 billion yen decrease in
revenues for the cumulative third quarter.

Passenger factors increased revenues by 1.5 billion yen thanks to aggressively
introducing promotional fares in response to low-demand flights despite competition
from other airlines.

On the other hand, unit price factors resulted in a 10.0 billion yen decrease.

As you can see from the figures on the right and on page 11, load factor improved
significantly during the third quarter. Furthermore, the impact of the Kumamoto
Earthquake had almost no effect during the first half.

Please turn to pagel4.
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Air Transportation Business

International Passenger Operations

JQFY2016

Available Seat Km (million) 40,441 44 751 +10.7 15,292 + 8.4
Revenue Passenger Km (million) 30,228 33,825 +11.9 11,516 +12.4
Passengers (thousands) 6,054 6,751 +11.5 2,271 +14.0
Load Factor (%) 747 75.6 + 0.8pts* 75.3 + 2.7pts*
Passenger Revenues (¥Billion) 391.3 388.4 -0.7 129.2 -1.8
Unit Revenue (¥/ASK) 9.7 8.7 -10.3 8.4 -94
Yield (¥/RPK) 12.9 11.5 -11.3 1.2 -12.7
Unit Price (¥/Passenger) 64,637 57,531 -11.0 56,896 -13.9

* Difference

EANAHDZ017

(Mot including Vanilla Adr)
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Trends in International Passenger Operations

(Mot including Vanilla Air)

ANAS

Air Transportation Business

Revenue Change Factors

ASK /| RPK | Yield

¥ Captured further demand
while unit price decreased due to market fluctuations index:FY14 1Q=100
- 160 130
Pagsanyer Fatiten | Ur?.'.t. _Pno_e_ .Fi.'d?.'_s. I (Left Axis ) === ASK = RPK
ASK increase +12.5(+35)| | Yield management +11.5 (+20) {Right Axis) —a~ Yield
Demand trend +12.0(+8.0) | | Passenger class/ -125 (-6.0) 140 120
FSC +1.0(+0.5) Route mit change
Marksling measures etc +19.5 (+6.5) | | Foreign exchange - 180 (-7.5)
FSC -2080 (-9.5)
.......................... 120 110
+45.0
100 100
80 a0
=
g A k i E 1§ W ! i | I I 80
FY151-3Q FY161-3Q 1020130 140 10 20 |30 (40 (10| 20 | 3Q
Figures in parentheseas
represent results for 30 only (¥Billion}) FY14 Y18 FY18
BANAHD2017 14

This is the status of our International Passenger Operations.

Please look at the figures on the left.

Passenger factors resulted in increased revenues of 45.0 billion yen due to broadly
capturing demand from both in Japan and overseas.

Unit price factors resulted in a 48.0 billion yen decline in revenue. Although we saw

the benefits of yield management efforts, this was impacted by market fluctuations,

yen appreciation and a decline in fuel surcharge revenue.

Please turn to pagel5.
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Air Transportation Business

Trends in International Passenger Operations || (ot including Vanifla Air)

ASK | RPK by Destination

lindex:FY14 10=1000 I W asK B -RFk
160 160
Morth America Europe
140 140

120

10 20 30 40 10 20 30 4Q 10 20 3G 1Q 20 30 40 10 20 3Q

Fy14 FY15 FY16 F 14 FY15 FY16
180 180
China Asia [ Oceania
160 160
140 140 -
120 | [ 120
[ :I N |
100 bopage- [ l v STy L -« .. 100 beoaaress qI‘.- vl - M- - - < -
80 LC i J ! B0 L L . 1 L
10 20 3Q 40 1 20 30 42 10 20 30 10 20 32 40 10 20 30 42 10 20 3Q
Fy14 FY15 FY16 Fy14 FY15 FY 16
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This shows ASK and RPK trends by destination.

During the third quarter, outbound business demand from Japan kept firm across all
destinations.

North American destinations maintained favorable levels thanks to the routes from
Haneda to New York and Chicago newly launched on October 30 of last year.

Recovery continues for outbound leisure demand from Japan to European
destinations that declined due to the impact of terrorist attacks. However, we were
able to minimize the impact of those events by aggressively promoting overseas
sales.

Although inbound traffic continues to increase on China routes, the supply and
demand gap, which had grown since the autumn of 2015, shrank due to other airlines’
capacity control. Our Group implemented strategic yield management to help capture
demand.

On Asia/Oceania routes, we launched new routes and increased flights on existing
routes to expand demand for both sales in Japan and overseas.

Please turn to page 21.
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ANAS

Air Transportation Business

Domestic Cargo Operations

1-3Q/FY2016

Axailable Ton Km (million) 1.421 1.366 -3.9 444 -50
Revenue Ton Km (million) 363 353 -2.8 127 -4.1
Revenue Ton (thousand lons) 360 347 -35 125 -4.8
Load Factor (%) 256 259  +0.3pts” 28.7 +0.3pts*
Cargo Revenues (¥Billion)"* 24.4 236 {_‘2%2; 85 {“;f}
. . +0.7 +15
Uinit Revenue ($/ATK) 17.2 17.3 (+2.0) 19.2 (+2.7)
_ N -0.4 +0.6
Yield(#/RTK}) 67.2 66.9 (+0.9) 66.9 (+1.8)
i+ B . +0.3 +1.4
Unit Price (¥/kg) 68 68 (+ 1.6) 68 (+ 2.6)
* Difference
** Figures in parentheses represent substantial values excluding International Cargo Agency Commission
BANAHD2017
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ANAS

Air Transportation Business

International Cargo Operations m 1-3Q/FY2016 “ m “
Available Ton Km (million) 4,536 4,937 +8.8 1,669 +5.8
Revenue Ton Km (million) 2,642 3,101 +17 .4 1.101 +17.2
Revenue Ton (thousand tons) 611 715 +17.1 258 +20.3
Load Factor (%) 58.2 62.8 + 4 Bpls” 66.0 + 6.4pls”
Cargo Revenues (¥Billion)** 88.3 67.5 ( : ‘EEDE_:lE] 257 {; ‘1]491
Unit Revenue (WATK)*™ 195 187 fﬂﬁ B4 ab
Yield(¥/RTK)** 33.5 218 _'23;; 234 _'123?‘;;
Unit Price (¥/kg)** 145 94 ( :23;5?} 100 ( __1258131

* Difference
** Figures in parentheses represent substantial values excluding International Cango Agency Commission
SANAHD2017 (Figures on this page include results on P.20) 19
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Air Transportation Business

[Ref.]International Freighter Operations

1-3Q/FY2016

Available Ton Km (million) 953 8923 -3.1 295 -9.7
Revenue Ton Km (million) 534 553 +34 189 +1.1
Revenue Ton (thousand tons) 269 290 +7.7 102 +9.4
Load Factor (%) 56.1 59.9 + 3.8pls* 63.9 + 6.9pls”
Cargo Revenues (¥Billion) 32.1 20.3 -36.6 7.0 -33.2
Unit Revenue ($/ATK) 33.7 221 -34.5 240 -26.0
Yield(¥/RTK) 60.1 36.9 -387 37.5 -34.0
Unit Price (¥/kg) 119 70 -41.1 69 -39.0
* Difference

DANAHD2017
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Air Transportation Business

Trends in International Cargo Operations

Revenue Change Factors

Traffic Results and Unit Price

v Captured demand steadily
v Although unit price was below the last year,
the trend has been in recovery

Weight Factors Unit Price Factors

Foreign exchange
FSC  Sales Rate
Commigsion? el

ATH increasa
Demand trend!
Markating measunes elc

+65.0 (+1.5)
+6.0 (+3.5) -11.0(-2.0)

-130{-45)

Cargo only
== Not including postal mail

Figures in parantheses
represant results for 30 only

FY151-3Q FY16 1-3Q

(¥Billion}

{Mote] Effective from FY 2016, Inbemational Cango Agency Commission
= abolished and offsel by revenuss

EANAHDZ017

-8.0(-3.0)

* Japan Aircargo Forwarders Association

(Yo : %)

40 Japan Exportfimpon *
ANA Exporiiimpon

30 g ANA Revenue Tonlotal)

== ANA Unit Prica(iotal)

20 = @@= ANA Unit Pricaftotal) [Rat.] )

10

Substantial values excluding
Int'l Cargo Agency Commission |

10120 30 (40 10 |20 | 3Q 40 |10 2Q | 3Q
Fy14 FY15 FY16

21

This is the status of our International Cargo Operations.

Please look at the figures on the left.

Weight factors resulted in increased revenues of 12.0 billion yen due to not only
expansion of trilateral cargo but contributions from capturing export/import demand.

Unit price factors resulted in decreased revenues of 33.0 billion yen due to the impact
of yen appreciation, a decline in fuel surcharge revenues and the abolishment of the
International Cargo Agency Commission, among other factors.

The figure on the right show transitions in import/export cargo market demand and our

Group results. Amid market demand recovery, we captured demand that surpassed

overall market growth.

Substantial revenue excluding the impact of the abolishment of the International
Cargo Agency Commission increased year-on-year during this third quarter.

Finally, please turn to page23.
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ANAS

Air Transportation Business

Vanilla Air
Domestic and International 1-3Q/FY2015 m m
Paszenger Operations in Total
Available Seat Km (million) 2,551 3,045 +19.4 1,051 + 27.2
Revenue Passenger Km (million) 2,185 2.602 +19.1 876 + 26.8
Passengers (thousands) 1,297 1,532 + 18.1 515 +28.8
Load Factor (%) 85.7 85.4 - 0.2pts™ B3.3 - 0.3pls”

*Difference
) ) Left fxsindex FY 14 10=100) ask M RPK
Alrcraltin Airbus A320-200 : 11 akrcraft Right Axis {Unit: %) —#— Load Faclor
Service ( As of Dec 31, 2016) 90 -
[Mew Routes (After Dec, 2016 ] o2 b

+ Tokyo(Marita) — Cebu from Dec 25 200 ] &0
+ Tokyo(Marita) — Osaka(Kansai) from Feb 18 |

+ Tokyo(Marita) — Hakedate from Feb 19 100 Tt BT ' ml el ml el o E om i
4+ QOszaka(Kansal) — Hakodate from Mar 18 2 I o

+ Osaka(Kansai) — Amami from Mar 26 10|20 3040|1020 30 40 1020 03
Fy14 FY1i5 FY18
©ANAHD2017 23

This slide shows an overview of Vanilla Air.
Load factor for the cumulative third quarter was 85.4%.

This fiscal year, amid the gradual expansion of flight routes, we implemented flexible
pricing in response to our competitive environment and demand trends.
As a result, we secured a high load factor largely unchanged from the previous year.

We will continue to pursue yield improvements by promoting and maintaining creation
of new demand.

This concludes my presentation. Thank you for your attention.

23
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Other Segments excluding Air Transportation Business

Results by Segment Airline Related Travel Services

(¥Billion] Difference Difference
Operating Revenues 173.0 1925 +194 129.3 122.0 -7.3
Operating Income -3.8 9.0 +12.9 4.2 3.2 -09
Depreciation and Amortization 4.0 3.6 -0.3 0.0 0.1 + 0.0
EBITDA® 0.1 12.7 +125 43 3.3 -09
EBITDA Margin (%) 0.1 66 +6.5pts 33 27 -06pts

Difference
Operating Revenues 108.4 103.3 -50 24.5 25.1 + 0.6
Operating Income 4.4 38 -0.5 1.1 1.1 -0.0
Depreciation and Amortization 0.7 0.8 +0.1 0.1 0.1 -0.0
EBITDA® 5.1 47 -04 1.3 1.2 -0.0
EBITDA Margin (%) 4.8 46 -02pts 53 50 -03pts
GANAHD2017 * EBITDA: Op. Income + Depreciation and Amortization 24
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Status of Fuel and Currency Hedging

[ Fuel hedging policy ]

: : . . ; FY186 1-30 FY16 40
= Hadging for consemgtion volume in Domestic Operations [USE/Dbbi) 4 ;
({Transaclion stars three years ahead) (Ramciie] m !
- No hedging for consumption valume in interational Operations Dubsi Crude O 44.9 43
(Covered by fuel surcharge revenues) Singapors Kerosene 56.4 58
Hadge Ratio (As of Dec 31, 516
10% I A F-qu_'lﬁ
Increaseidecress o
805, Mg - Sensitivity of
fuel expense
60% {IUSSbH fluctusaton)
Pl o T <SSR ———————_ . L
Approx.
20% I *+¥3.0Bn
LY. (nonhedze)
FY16 FY17 FY18 Fy19
[ Currency hedging policy ] { Fv:: ;gﬂﬂ
- Hedging far short volume in foreign curmency
(Transaction starts three years ahead) 100
i#:Hedge ratio shows progress of hedging on expanses in foreign cumency (fuel) Prom iy —
foreRgn surmency
100% Hadoe Ratio (As of Dae 31, 2016) Sensitivity of
B0% Offset by foreign currency revenues FX expense
[#1UEE Nuchaation)
B0%
40% +¥3.8Bn
20% [men-hedga)
0%

FY17 Fy18 FYi9

F¥16

EANAHDZ017
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Supplemental Reference

Aircraft in Service Mar 31, 2016 §| Dec 31, 20186 Difference Owned Leased
Boeing T77-300ER 22
Boweing T77-300 T 7 == T -
Boeing 777-200ER 12 12 — G <]
“Boeing 777-200 16 14 -2 12 2
Boeing T87-9 11 21 + 10 21 -
Boging 787-8 as 36 +1 31 5
Boweing T67-300ER 25 25 = 13 12
Boeing T67-300 13 12 -1 12 —
Boweing TE7-300F 4 4 = - 4
Boeing T67-300BCF 8 8 = 8 =
Airbus A321-200 0 3 +3 - 3
Airbus A320-200neo o | 1 +1 1 =
* Airbus A320-200 18 21 +3 10 1
Boeing T37-800 35 36 = 24 12
Boeing T37-TO0ER 2 0 -2 _- =
Boeing 737-700 7 7 - 7 -
Boeing T37-500 20 18 -2 18 -
Bombardier DHC-8-400 (Q400) 21 21 - 20 1
Total 257 268 +11 206 62

Including aircraft of A3Z20-200 operated by Vanilla Air (11 as of Dec 31, 2016, 8 as of Mar 31, 2016 }
Excluding leased aircralt oulside group (18 as of Dec 31, 2016, 18 as of Mar 31, 2016 ) 28
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Supplemental Reference

International Passenger Results : I0/FY2016

by Destination Ebelidis Composition

Morth America 30.7 -2

Europe 18.7 -0.3

Revenues China 12.4 -0.2

Asia/Oceania +2.3 23.2 +2.3

Resort +0.7 4.9 +0.2

North America -3.0 32.0 -3.3

Eurcpe -1.8 16.0 -1.2
ASK China +0.8 11.3 +05
Asia/Oceania +3.8 357 + 4.4_

Resort +0.3 50 -04

North America -1.8 32.0 -2.5

Europe -2.0 16.8 -1.0

RPK China +0.1 8.8 +0.8

Asia/Oceania + 3.5 36.6 +34

Reson +0.2 5.8 -0.8

EANAHDZ017 {MNot including Vanilla Air) 20
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Supplemental Reference

International Cargo Results : I0/FY2016
by Destination Ztbola Composition
North America +2.5 28.9 +4.9
Europe +16 16.6 +1.9
Revenues China -5.7 26.6 -8.7
Asia/Oceania +1.6 222 +1.5
Others -0.0 5.6 + D.E_
North America -0.9 36.2 -1.4
Eurcpe -15 16.0 -1.0
ATK China -0.1 16.3 - D.E.-
AsialOceania +28 282 + '.}TE-
Others -0.4 3.3 -0.5
North America -15 36.5 -1.8
Europe -19 21.0 -20
RTK China +0.9 14.8 +1.0
Asia/Oceania +3.2 24.4 +3.5
Others -0.7 3.2 -0.6
SANAHDZ2017 30
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ANA Group Corporate Philosophy

¥ Safety is our promise to the public and

Built on a foundation of security and trust, is the foundation of our business
“the wings within ourselves” v Safety is assured by an integrated
help to fulfill the hopes management system and mutual respect.

v Safety is enhanced through individual
performance and dedication

Management Vision

It is our goal to be
the world’ s leading airline group
in customer satisfaction and value creation.

and dreams of an interconnected world

EANAHDZ017
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Cautionary Statement

Forward-Looking Statements. This material contains forward-looking statements based on
ANA HOLDINGS INC.’s current plans, estimates, strategies, assumptions and beliefs. These
statements represent the judgments and hypotheses of the Company's management based on
currently available information. Air transportation, the Company's core business, invalves
government-mandated costs that are beyond the Company's control, such as airport utilization
fees and Fuel taxes. In additions, conditions in the markets served by the Company are subject
to significant fluctuations.

It is possible that these conditions will change dramatically due to a number of factors, such
as trends in the economic environment, aviation fuel tax, technologies, demand, competition,
foreign exchange rate fluctuations, and others. Due to these risks and uncertainties, it is possible
that the Company's future performance will differ significantly from the contents of this material.

Accordingly, there is no assurance that the forward-looking statements in this material will
prove to be accurate.

Thank you.
This material is available on our website.

http://www.ana.co.jp/group/en/investors/

Investor Relations ™=  Presentations

Investor Relations, ANA HOLDINGS INC.
E-Mail: ir@anahd.co.jp
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